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30/09/2026EQUITY

Inception date : 29/09/2015

Fund structure : SICAV under Luxembourg law

Directive : UCITS IV

Benchmark : 100% MSCI WORLD

Currency : SGD

Type of shares : Capitalization

ISIN code : LU1291159041

Bloomberg code : CPRGA2H LX

Minimum recommended investment horizon :
5 years

KEY FEATURES (Source: Amundi Group) INVESTMENT STRATEGY (Source: Amundi Group)

The Compartment's objective is to outperform global equity markets over the long-term period (minimum of five

years) by taking advantage of the dynamics of international securities associated with the ageing of the

population.

ANALYSIS OF THE NET PERFORMANCE (Source: Fund Admin)

CHANGE IN NET ASSET VALUE BASE 100 (Source: Fund Admin)
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Risk Indicator (Source : Fund Admin)

 The SRI represents the risk and return profile as presented in

the Key Information Document (KID). The lowest category does not

imply that there is no risk. The SRI is not guaranteed and may

change over time. The risk indicator assumes you keep the product

for 5 years.

The summary risk indicator is a guide to the level of risk of this

product compared to other products. It shows how likely it is that

the product will lose money because of movement in the markets or

because we are not able to pay you.

Net Asset Value (NAV) : 17.14 ( SGD )

Assets Under Management (AUM) :
1,091.44 ( million SGD )

KEY FIGURES (Source: Amundi Group) ANNUALISED PERFORMANCES (Source: Fund Admin) ¹

  YTD 1 month 3 months 1 year 3 years 5 years Since
Since 31/12/2025 31/08/2026 30/06/2026 30/09/2025 29/09/2023 30/09/2021 29/09/2015
Portfolio 0.41% -1.21% -0.17% 4.45% 3.38% 0.29% 5.02%

Benchmark 10.99% -0.78% 0.60% 14.17% 18.71% 10.53% 11.73%

Spread -10.58% -0.43% -0.78% -9.72% -15.33% -10.23% -6.72%
¹ Data corresponding to periods of more than a year are annualised.

Management company : CPR ASSET MANAGEMENT

Custodian / Administrator :
CACEIS Bank, Luxembourg Branch / CACEIS Fund

Administration Luxembourg

KEY PEOPLE (Source: Amundi Group)
Offer to Bid returns *

  YTD 1 month 3 months 1 year 3 years 5 years Since
Since 31/12/2025 31/08/2026 30/06/2026 30/09/2025 29/09/2023 30/09/2021 29/09/2015
Portfolio -4.61% -6.15% -5.17% -0.77% 1.63% -0.73% 4.53%

* Offer to Bid returns include an assumed sales charge of 5%, wich may or may not be charged to investors

Frequency of NAV calculation : Daily

Order cut-off time : 14:00 CET Luxembourg time

Minimum initial subscription : 100 Share(s)

Minimum subsequent subscription : Nil

Subscription fee (max) / Redemption fee :
5.00% / 0.00%

Management fees and other administrative or
operating costs :
2.16%

Performance fees : No

OPERATION & FEES (Source: Amundi Group)

All details are available in the legal documentation

ANNUAL PERFORMANCES (Source: Fund Admin) ²

  2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Portfolio -6.62% 14.54% -0.13% -8.74% 23.31% 0.21% 25.84% -5.22% 7.71% -0.63%

Benchmark 14.15% 22.73% 21.75% -18.56% 24.26% 13.92% 25.95% -6.89% 13.22% 9.48%

Spread -20.77% -8.19% -21.87% 9.83% -0.95% -13.71% -0.11% 1.68% -5.52% -10.12%
² Performance varies over time and is not a reliable indication of future results. The investments are subject to market fluctuations and may gain

or lose value.

RISK ANALYSIS (Source: Fund Admin) *

  1 year 3 years 5 years Inception to date *
Portfolio Volatility 10.41% 11.43% 11.98% 14.03%

Benchmark volatility 10.21% 11.10% 12.79% 14.03%

Portfolio Information ratio -1.25 -1.96 -1.21 -0.92

Tracking Error ex-post 7.79% 7.97% 8.56% 7.33%

* Annualised data
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PORTFOLIO BREAKDOWN (Source: Amundi Group)

SECTOR BREAKDOWN (Source: Amundi Group)
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BREAKDOWN BY CURRENCY (Source: Amundi
Group) **

** As a percentage of the assets - including currency hedging
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Issuer number (excluding cash) 59
Cash as % of total assets 11.67%

MAIN POSITIONS IN PORFOLIO
(Source: Amundi Group) *

  Country Weight Spread / Index
APPLE INC United States 3.33% -2.02%

THERMO FISHER SCIENTIFIC INC United States 2.89% 2.61%

HOYA CORP Japan 2.64% 2.59%

BLACKROCK INC United States 2.60% 2.42%

WELLTOWER INC United States 2.30% 2.12%

ASR NEDERLAND NV Netherlands 2.19% 2.17%

JOHNSON & JOHNSON United States 2.16% 1.45%

ABBVIE INC United States 2.12% 1.60%

BANK OF AMERICA CORP United States 2.02% 1.62%

SERVICE CORP INTERNATIONAL United States 1.98% 1.98%

* Excluding mutual funds

SECTOR ALLOCATION EVOLUTION (Source: Amundi Group)
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MANAGER'S COMMENT

Danaher unveiled its first AI-powered autonomous laboratory on October 7, with ramp-up expected in early 2027. Installed at Abcam, the platform is designed to discover

antibodies and affinity reagents through a continuous “design-build-test-learn” loop. AI models propose molecules, robotic systems produce and test them, and each result is

used to retrain the model for the next design cycle. The stated targets are ambitious: accelerating discovery by up to eightfold and increasing annual reagent production

capacity tenfold, from a few dozen to several hundred. These figures remain design targets that have yet to be validated; the announcement’s main significance lies in the

platform’s architecture. The laboratory combines technologies from five Danaher operating companies—Beckman Coulter Life Sciences, Cytiva, Genedata, IDT and

Molecular Devices—orchestrated by Automata, a start-up in which Danaher invested in January. Danaher is positioning the project within a broader programme of “smart”

instruments that can be controlled through software and generate data directly usable by AI. For a research tools provider, selling integrated workflows rather than

standalone equipment is a way to differentiate itself from Thermo Fisher and Agilent. It also offers a means of increasing the share of recurring revenue generated by

consumables and software. Over the longer term, the automation of early-stage research could become a structural driver of demand for laboratory equipment, and Danaher

is positioning itself to capture that value.

In September, the market rally was driven primarily by technology (+7%) and communication services (+6%), two sectors closely linked to the artificial intelligence theme.

Healthcare also posted a modest gain, albeit to a lesser extent. By contrast, all other sectors delivered negative returns, particularly rate-sensitive areas such as real estate

and consumer sectors, which were weighed down by the persistently restrictive monetary environment and rising long-term interest rates. Against this backdrop, the portfolio

declined by 1.1%, underperforming the MSCI World Index by approximately 1.1 percentage points. This relative underperformance was primarily attributable to an adverse

allocation effect linked to market segments in which the portfolio had little or no exposure. In particular, the absence of a position in Meta Platforms, which rose sharply over

the period, detracted from relative performance. The second-largest headwind came from MedTech, with significant declines in Stryker (-12%) and Boston Scientific (-7%),

both affected by operational disruptions related to cyberattacks. EssilorLuxottica (-9%) was impacted by both governance tensions and concerns over the potential disruption

posed by smart glasses. Conversely, Intuitive Surgical (+10%) benefited from regulatory and commercial progress in Europe, reinforcing its leadership in robotic surgery. Life

science tools also provided some support, while financials and consumer discretionary stocks were negatively affected by rising interest rates. The travel sector came under

pressure as oil prices climbed above $100 per barrel. Booking Holdings (-16%) was also affected by concerns about potential disruption arising from the emergence of

artificial intelligence agents. Higher interest rates also weighed on home-improvement spending, notably affecting Home Depot (-10%). In terms of portfolio activity, the main

development was the reintroduction of Galderma and Lonza following their share-price corrections amid pressure from higher long-term interest rates.

Unlike in September, October’s monetary policy calendar will be concentrated at the very end of the month: the Federal Reserve will meet on 27–28 October, closely

followed by the European Central Bank on 29 October, with no major policy events scheduled beforehand. This window will allow markets to focus on inflation releases and

the ongoing French budget standoff. In a favourable scenario, long-term bond yields would stabilise, mechanically providing relief to long-duration growth stocks, which

account for most of the fund’s exposure outside financials. Conversely, an adverse scenario would involve a continuation of the upward repricing of interest rates that

weighed on performance in September, with a renewed risk of spillover to the portfolio’s large financial holdings. At the company level, October marks the start of the third-

quarter earnings season, with a series of releases that will be critical to the fund’s investment convictions. LVMH is expected to report third-quarter sales in mid-October—an

important test of whether Chinese demand is stabilising. Allianz and ING will publish their quarterly results in November. Until then, the pace of ING’s share buyback and

whether investor wariness towards large insurers persists will remain the main areas of focus within the financials allocation. Lastly, the ability of Argenx and Genmab to

sustain their respective clinical catalysts, together with developments in the commercial momentum of ivonescimab at AstraZeneca and Summit Therapeutics, will determine

whether the pharmaceutical sector can repeat its positive contribution. Against this outlook, the portfolio’s sector allocation warrants a differentiated assessment. Asset

managers provide a more structural signal: the resilience of retirement-focused pure players amid the correction in large insurers reinforces the fund’s conviction in this

subsegment. It should continue to benefit from a structurally higher interest-rate environment, provided that credit concerns do not spread to this area. By contrast, leisure

remains the main area of concern. The combined exposure to oil prices and Chinese demand for luxury goods had a cumulative negative impact in September, and nothing

in the October outlook—whether regarding oil prices or Chinese sentiment—points to an imminent reversal.

 
CPR Asset Management is an innovative boutique and

thematic centre of expertise

for the Amundi Group



EQUITY 30/09/2026

CPR INVEST - GLOBAL SILVER AGE - A2 SGDH - ACC

Important and Legal Information

This document contains information about CPR Invest - Global Silver Age (the “Fund”), a sub-fund of CPR Invest, an undertaking for collective investment in transferable securities existing

under Part I of the Luxembourg law of 17 December 2010, organised as a société anonyme and qualifies as a société d'investissement à capital variable (SICAV) registered with the

Luxembourg Trade and Companies Register under number B-189.795 and having its registered office at 5, allee Scheffer, L-2520 Luxembourg. The management company of the Fund is

CPR Asset Management – 91-93, Boulevard Pasteur 75015 Paris - France and the Singapore Representative of the Fund is Amundi Singapore Limited (Registration No. 198900774E), 80

Raffles Place, UOB Plaza 1, #37-01A, Singapore 048624 (CPR Asset Management and/or its affiliated companies, including without limitation Amundi Singapore Limited, being hereinafter

referred to individually or jointly as "Amundi”). Amundi Singapore Limited is regulated by the Monetary Authority of Singapore.

This is a marketing communication. Investors should read the Singapore Prospectus and the Product Highlights Sheet before deciding to invest in the Fund. The share classes of the Fund

available for offer to the retail public in Singapore are set out in the Singapore Prospectus and the Product Highlights Sheet, which together with the latest annual and semi-annual reports (if

any) may be obtained, free of charge, at the registered office of the Singapore Representative of the Fund or at www.amundi.com.sg or the Fund’s authorised distributors.

This document is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell the Fund in

any jurisdiction where such offer, solicitation or invitation would be unlawful. This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy

any securities or services in the United States or in any of its territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as this term is defined in SEC

Regulation S under the U.S. Securities Act of 1933 and in the Singapore Prospectus of the Fund). The Fund is not registered in the United States under the Investment Company Act of 1940

and shares of the Fund are not registered in the United States under the Securities Act of 1933. Accordingly, this document is for distribution or to be used solely in jurisdictions where it is

permitted and to persons who may receive it without breaching applicable legal or regulatory requirements, or that would require the registration of Amundi or its affiliates in these countries.

Past performance and any forecasts made are not indicative of future performance of the Fund.

Please note that distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for the relevant share class contained in the Singapore Prospectus.

Investors should review the relevant dividends disclosure report (if applicable) found on www.amundi.com.sg. Any opinion or view presented is subject to change without notice. The

information in this document is intended for general circulation without taking into account the specific investment objectives, financial situation or particular needs of any particular investor.

An investor may wish to seek advice from a financial adviser regarding the suitability of the Fund, taking into account the specific investment objectives, financial situation or particular needs

of any person in receipt of the recommendation, before making a commitment to purchase shares in the Fund.

The Fund may invest in Additional Tier 1 and/or Tier 2 capital instruments issued by banks and insurers incorporated in Singapore, which have loss absorption features and include terms

which may result in such instruments being, inter alia, partly or wholly written off, written down and/or converted to ordinary shares of the issuer upon the occurrence of a pre-defined trigger

event. Trigger events are complex and difficult to predict, may be outside of the issuer’s control (for example, due to regulatory action) and can result in a significant or total reduction in the

value of such instruments, thereby giving rise to loss suffered by the Fund. Investors should not purchase the shares / units of the Fund if they do not understand the nature of an investment

in Additional Tier 1 and/or Tier 2 capital instruments or are not comfortable with the accompanying risks. Retail investors who do not have the knowledge or experience of investing in such

sophisticated products are encouraged to seek advice from a professional financial adviser. Investors should determine the suitability of an investment in the Fund in light of their own

circumstances, and in particular the risk that their lack of relevant knowledge and expertise may cause them to lose all or a significant portion of the amount invested.

Where applicable and contemplated in the Singapore Prospectus, the Fund may invest in financial derivatives as part of its strategy, and a material portion of the returns may be generated

from financial derivative strategies. In such scenarios, the Fund will be subject to risks associated with such investments as further detailed in the Singapore Prospectus. Additional risk factors

are described in the Singapore Prospectus. Investments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. Such activities may not be

suitable for everyone. Value of the shares in the Fund and the income accruing to the shares, if any, may fall or rise. Any forecast, projection or target is indicative only and is not guaranteed

in any way. Such information is solely indicative and may be subject to modification from time to time. References to specific securities are presented to illustrate the application of our

investment philosophy only and are not to be considered recommendation by Amundi.

It is the responsibility of investors to read the legal documents in force in particular the current Singapore prospectus of the Fund. Subscriptions in the Fund will only be accepted on the basis

of their latest prospectus available in English and/or the Product Highlights Sheet. A summary of information about investors’ rights and collective redress mechanisms can be found in English

on the regulatory page at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

Information on sustainability-related aspects (if applicable) can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

The information contained in this document is as at the date of publication of this document except where otherwise stated. The information contained in this document has been obtained

from sources believed to be reliable but has not been independently verified, although Amundi and its affiliated companies believe it to be fair and not misleading. Total percentage may not

add to 100% due to rounding. Amundi does not accept any liability whatsoever whether direct or indirect that may arise from the use of information contained in this document. Amundi and its

associates, directors, connected parties and/or employees may from time to time have interests and or underwriting commitments in the investments mentioned in this document. Amundi

does not guarantee that all risks associated to the transactions mentioned herein have been identified, nor does it provide advice as to whether you should enter into any such transaction.

Amundi does not make any representation as to the merits, suitability, expected success, or profitability of any such transaction mentioned herein.

Pursuant to the new Guidelines on marketing communications under Regulation (EU) 2019/1156 of 20 June 2019 on cross-border distribution of funds issued by the European Securities and

Markets Authority (ESMA), performance returns which are less than 12 months will not be reported for European domiciled funds.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

The information contained shall not be copied, reproduced, modified, translated or distributed without the prior written approval of Amundi.
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