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Creation date : 24/03/2017

Fund structure : SICAV under Luxembourg law

Directive : UCITS IV

AMF classification : International Equities

Benchmark : 100% MSCI WORLD

PEA eligible : No

Currency : USD

Type of shares : Capitalization

ISIN code : LU1584064890

Bloomberg code : CPRGST3 LX

Minimum recommended investment horizon :
5 years

KEY FEATURES (Source: Amundi Group) INVESTMENT STRATEGY (Source: Amundi Group)

The fund's investment objective is to outperform global equity markets over the long-term - i.e. 5 years minimum -

by leveraging on the momentum of stocks with exposure to the theme of ageing population (primarily in

pharmaceuticals, medical equipment, savings banks, leisure, old-age dependency, safety, and well-being).

ANALYSIS OF THE NET PERFORMANCE (Source: Fund Admin)

CHANGE IN NET ASSET VALUE BASE 100 (Source: Fund Admin)
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Portfolio (152.53) Benchmark (283.59)

 Lower Risk
 

Higher Risk 

Risk Indicator (Source : Fund Admin)

 The SRI represents the risk and return profile as presented in

the Key Information Document (KID). The lowest category does not

imply that there is no risk. The SRI is not guaranteed and may

change over time. The risk indicator assumes you keep the product

for 5 years.

The summary risk indicator is a guide to the level of risk of this

product compared to other products. It shows how likely it is that

the product will lose money because of movement in the markets or

because we are not able to pay you.

Net Asset Value (NAV) : 151.90 ( USD )

Assets Under Management (AUM) :
879.90 ( million USD )

Last coupon : -

KEY FIGURES (Source: Amundi Group)

ANNUALISED PERFORMANCES (Source: Fund Admin) ¹

  YTD 1 month 3 months 1 year 3 years 5 years Since
Since 31/12/2025 29/05/2026 31/03/2026 30/06/2025 30/06/2023 30/06/2021 27/07/2017
Portfolio -0.86% 2.02% 8.42% 3.95% 5.63% 1.49% 4.84%

Benchmark 9.69% -0.72% 13.76% 21.34% 19.22% 11.47% 12.38%

Spread -10.56% 2.74% -5.34% -17.39% -13.60% -9.98% -7.54%
¹ Data corresponding to periods of more than a year are annualised.

Management company : CPR ASSET MANAGEMENT

Custodian / Administrator :
CACEIS Bank, Luxembourg Branch / CACEIS Fund

Administration Luxembourg

KEY PEOPLE (Source: Amundi Group)

ANNUAL PERFORMANCES (Source: Fund Admin) ²

  2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Portfolio 8.20% 9.23% 4.41% -14.63% 15.59% 10.26% 22.67% -10.80% - -

Benchmark 21.09% 18.67% 23.79% -18.14% 21.82% 15.90% 27.67% -8.71% - -

Spread -12.90% -9.44% -19.37% 3.52% -6.22% -5.64% -5.00% -2.09% - -
² Performance varies over time and is not a reliable indication of future results. The investments are subject to market fluctuations and may gain

or lose value.

Frequency of NAV calculation : Daily

Order cut-off time : 2pm CET

Execution NAV : D

Subscription Value Date / Redemption Date :
D+3 / D+3

Minimum initial subscription : 10000 Share(s)

Minimum subsequent subscription :
1 Ten-Thousandth of Share(s)/Equitie(s)

Subscription fee (max) / Redemption fee :
5.00% / 0.00%

Management fees and other administrative or
operating costs :
0.71%

Performance fees : No

OPERATION & FEES (Source: Amundi Group)

All details are available in the legal documentation

RISK ANALYSIS (Source: Fund Admin) *

  1 year 3 years 5 years Inception to date *
Portfolio volatility 11.65% 12.03% 13.35% 15.72%

Benchmark volatility 11.13% 12.50% 14.58% 16.39%

Portfolio Information ratio -2.25 -1.85 -1.39 -1.24

Tracking Error ex-post 7.66% 7.25% 7.13% 6.00%

* Annualised data
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PORTFOLIO BREAKDOWN (Source: Amundi Group)

SECTOR BREAKDOWN (Source: Amundi Group)
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(Source: Amundi Group)
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Portfolio Benchmark

BREAKDOWN BY CURRENCY (Source: Amundi
Group) **

** As a percentage of the assets - including currency hedging
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Portfolio Benchmark

Issuer number (excluding cash) 61
Cash as % of total assets 13.16%

MAIN POSITIONS IN PORFOLIO
(Source: Amundi Group) *

  Country Weight Spread / Index
APPLE INC United States 3.06% -1.61%

HOYA CORP Japan 2.76% 2.69%

ABBVIE INC United States 2.59% 2.08%

ELI LILLY & CO United States 2.34% 1.22%

BLACKROCK INC United States 2.26% 2.10%

WELLTOWER INC United States 2.21% 2.03%

BANK OF AMERICA CORP United States 2.08% 1.64%

JOHNSON & JOHNSON United States 2.04% 1.34%

ASTRAZENECA GBP United Kingdom 2.01% 1.69%

UNITEDHEALTH GROUP INC United States 1.98% 1.55%

* Excluding mutual funds

ANALYSIS RATIOS
(Source : Groupe Amundi)

  Portfolio Benchmark
Average market Cap (Bn €) 296.76 918.76

% Mid Caps + Small Caps 37.66 26.49

% Large Caps 62.34 73.51

Per 12 Month forward 17.00 19.12

Price to Book 3.17 3.98

Price to Cash Flow 15.72 16.95

Dividend Yield (%) 1.90 1.53

Annualized EPS Growth (n/n+2)

(%)
13.82 15.97

Annualized Revenue Growth

(n/n+2) (%)
7.55 11.77

SECTOR ALLOCATION EVOLUTION (Source: Amundi Group)
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Nicolas Picard
Portfolio Manager

Eric Labbé
Portfolio Manager

TEAM MANAGEMENT

MANAGER'S COMMENT

2026 Heatwave: twenty-three years on, have the lessons been learned? At the end of June 2026, France experienced a heatwave that Météo-France described as of

“exceptional severity” — an intensity greater than that of August 2003, whose memory remains deeply embedded in the collective consciousness, with 15,000 deaths in

fifteen days, 87% of them among older people. The figures for this new heatwave are worrying: Santé publique France has recorded around 1,000 excess deaths since 24

June, with older people once again accounting for 85% of the victims. Hospital admissions for heatstroke have multiplied, with 60% of affected patients aged over 75. The

most alarming signal, however, remains the rise of nearly 40% in deaths at home, revealing the persistent blind spots in the monitoring system. Yet France has not stood idle

since 2003. A national heatwave plan was introduced as early as 2004, a four-level weather alert system was rolled out, and every care home for the elderly was required to

have at least one air-conditioned room. A register of vulnerable people was also created to enable municipalities to identify and contact isolated seniors. These

improvements have undeniably reduced the impact of successive episodes. But the June 2026 heatwave is a reminder that adapting housing, combating the isolation of

older people and strengthening home care remain ongoing challenges — and enduring investment needs.

June was marked by a sector rotation, after several months dominated by AI. Healthcare posted the best performance, ahead of financials and industrials. Conversely,

consumer discretionary, weighed down by a few automotive names, and communication services corrected lower. Energy finished at the bottom of the table, following the

signing of a peace memorandum and the partial reopening of the Strait of Hormuz, which led to the steepest monthly decline in oil prices since the Covid crisis. Against this

backdrop, the fund rose by 4.11%  in June versus 1.34% for the benchmark, generating outperformance of close to 3% over the month. Healthcare was the main driver,

supported by pharmaceuticals and in particular by large U.S. caps such as  AbbVie, Eli Lilly, and Johnson & Johnson. In healthcare equipment and

services,  Straumann  gained  11%  after an upward revision to guidance. This momentum was however partially offset by a few idiosyncratic areas of weakness,

notably Boston Scientific (-10%) and Hoya (-4%), the latter also affected by a temporary slowdown in the semiconductor theme. Financials also supported performance,

driven by insurers such as Axa and Allianz. On the other hand, AIA Group and Prudential weighed on the segment due to more pronounced exposure to Chinese dynamics.

Consumer discretionary trends were mixed: leisure rebounded, as illustrated by Royal Caribbean (+14%) and Accor (+10%), while European autos, to which we have limited

exposure, corrected lower, with  Renault (-15%). The lack of exposure to technology, communication services, and energy also proved supportive in a month that was

particularly unfavorable to these segments. In terms of portfolio activity, a position in Air Liquide was initiated at around 1% early in the month, following what was deemed an

excessive correction in May. In addition, positions in AbbVie and Eli Lilly were reduced at the very end of the month in order to crystallize part of the gains after their strong

rebound and to reduce the risk of a near-term pullback.

Although negotiations are still proving slow, geopolitical tensions appear to be gradually easing in the Strait of Hormuz. The latest economic data tend to confirm that, to date,

the conflict has had only a limited impact on growth. By contrast, the inflation outlook remains markedly more uncertain, to the extent that several central banks have already

begun to adopt a firmer stance, or at least to signal a more restrictive policy bias. This heightened vigilance also reflects the persistence of inflationary pressures associated

with the deployment of artificial intelligence, which are particularly evident in the United States. At the same time, the market is increasingly questioning the extent to which

the supposed AI “winners” will be able to generate an adequate return on such substantial investment, particularly given that the financing of the infrastructure required to

support this deployment remains unresolved. Following the significant sector rotation triggered by AI-related long/short basket strategies, the distinction between AI winners

and losers is becoming less clear-cut. Greater awareness of token price volatility is gradually feeding through to users, which may temporarily slow adoption in some areas,

while model developers that had previously appeared keen to access the equity market are now taking a more measured approach. Against this backdrop, a meaningful part

of the underperformance seen across the sectors at the heart of the Silver Age theme — notably pharmaceuticals, healthcare equipment, HPC and leisure — has been

driven by large-scale reallocations into AI-related names. Conversely, profit-taking on these positions could gradually support renewed investment in our thematic exposures.

Similarly, normalization in the Strait of Hormuz, despite occasional rate volatility, should once again prove supportive for the currently out-of-favour hotel, travel and

discretionary consumption sectors. Finally, a steeper yield curve provides a potential tailwind for specialist retirement savings providers.
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AVERAGE ESG RATING (source : Amundi)

Environmental, social and governance rating

ESG Investment Universe: 100% MSCI WORLD

 Investment Portfolio Score: 0.36

 ESG Investment Universe Score¹: -0.20

ESG Coverage (source: Amundi) *

  Portfolio ESG Investment Universe
Percentage with an Amundi ESG rating ² 100.00% 99.56%

Percentage that can have an ESG rating ³ 89.48% 100.00%

* Securities that can be rated on ESG criteria. The total may be different from 100% to reflect the real

exposure of the portfolio (cash included).

ESG Terminology

ESG criteria
The criteria are extra-financial criteria used to assess

the Environmental, Social and Governance practices of

companies, states or local authorities:

“E” for Environment (energy and gas consumption

levels, water and waste management, etc.).

“S” for Social/Society (respect for human rights, health

and safety in the workplace, etc.).

“G” for Governance (independence of board of

directors, respect for shareholders’ rights, etc.)

ESG Rating
The issuer’s ESG rating: each issuer is assessed on

the basis of ESG criteria and obtains a quantitative

score, the scale of which is based on the sector

average. The score is translated into a rating on a scale

from A (highest rating) to G (lowest rating). The Amundi

methodology provides for a comprehensive,

standardised and systematic analysis of issuers across

all investment regions and asset classes (equities,

bonds, etc.).

ESG rating of the investment universe and the
portfolio: the portfolio and the investment universe are

given an ESG score and an ESG rating (from A to G).

The ESG score corresponds to the weighted average of

the issuers’ scores, calculated according to their relative

weighting in the investment universe or in the portfolio,

excluding liquid assets and non-rated issuers.

Amundi ESG Mainstreaming
In addition to complying with Amundi Responsible

Investment Policy
4
, Amundi ESG Mainstreaming

portfolios have an ESG performance objective that aims

to achieve a portfolio ESG score above the ESG score

of their ESG Investment universe.

¹ The investment universe reference is defined by either the fund's reference indicator or an index representative of the ESG-related investable universe.

² Percentage of securities with an Amundi ESG rating out of the total portfolio (measured in weight) that can be related.

³ Percentage of securities for which an ESG rating methodology is applicable out of total portfolio (measured in weight).

⁴ The updated document is available at https://www.amundi.com/int/ESG.

Sustainability Level (source : Morningstar)

The sustainability level is a rating produced by Morningstar

that aims to independently measure the level of responsibility

of a fund based on the values ​​in the portfolio. The rating

ranges from very low (1 Globe) to very high (5 Globes).

Source Morningstar ©

Sustainability Score - based on corporate ESG risk analysis

provided by Sustainalytics used in the calculation of

Morningstar's sustainability score.

© 2026 Morningstar. All rights reserved. The information

contained here: (1) is owned by Morningstar and / or its content

providers; (2) may not be reproduced or redistributed; and (3) are

not guaranteed to be accurate, complete or timely. Neither

Morningstar nor its content providers are responsible for any

damages or losses arising from the use of this information. Past

performance is no guarantee of future results. For more

information on the Morningstar Rating, please see their website

www.morningstar.com.
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