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CPR Invest (the "Company") is registered under part | of the Luxembourg law of 17
December 2010 concerning undertakings for collective investment, as may be
amended from time to time (the "Law"). The Company qualifies as an Undertaking for
Collective Investment in Transferable Securities under the Directive 2009/65/EC of the
European Parliament and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to undertakings for collective
investment in transferable securities. The Company is managed by CPR Asset
Management on the basis of freedom of services pursuant to chapter 15 of the Law.
The Shares have not been registered under the United States Securities Act of 1933
and may not be offered directly or indirectly in the United States of America (including
its territories and possessions) to or for the benefit of a “U.S. Person” as defined in
Section 1 of the Prospectus. The distribution of this Prospectus in other jurisdictions
may also be restricted; persons into whose possession this Prospectus comes are
required to inform themselves about and to observe any such restrictions. This
document does not constitute an offer by anyone in any jurisdiction in which such offer
is not authorised or to any person to whom it is unlawful to make such offer.

Potential investors should ensure that they meet all applicable eligibility requirements
for an investment in the Company and are advised to consult with their tax and legal
counsel in case of any doubt.

Any information or representation given or made by any person which is not contained
herein or in any other document which may be available for inspection by the public
should be regarded as unauthorised and should accordingly not be relied upon. Neither
the delivery of this Prospectus nor the offer, issue or sale of Shares in the Company
shall under any circumstances constitute a representation that the information given
in this Prospectus is correct as at any time subsequent to the date of this Prospectus.
All references herein to times and hours are to Luxembourg local time.

The members of the Board of Directors are held responsible for all information set out
in this Prospectus at the time of its publication.

Potential subscribers to the Company should inform themselves on applicable laws and
regulations (i.e. as to the possible tax requirements or foreign exchange control) of the
countries of their citizenship, residence or domicile, and which might be relevant to
the subscription, purchase, holding, conversion and redemption of Shares.

The KIID will be provided to subscribers before their first subscription and before any

application for conversion of shares in accordance with applicable laws and regulations.

KIIDs are available on the following website: http://www.cpram.com.
The Prospectus and the KIID are likely to be updated to take into account creation or
liguidation of compartments or significant changes to the structure and the functioning

CPRAM

of the Company. It is therefore recommended to subscribers to inform themselves on
the latest available documentation of the Company at the registered office of the
Company or on the following website:http://www.cpram.com.

Shareholders are informed that their personal data or information given in the
subscription documents or otherwise in connection with an application to subscribe
for Shares, as well as details of their shareholding, will be stored in digital form and
processed in compliance with the provisions of the Luxembourg law of 1 August 2018
on the Organisation of the National Commission for Data Protection and Implementing
the General Data Protection Regulation (the “Data Protection Law”), as amended.
Confidential information concerning the investors will not be divulged unless required
to do so by law or regulation. Investors agree that personal details contained in the
application form and arising from the business relationship with the Company may be
stored, modified or used in any other way, in compliance with the provisions of the
Data Protection Law, on behalf of the Company for the purpose of administering and
developing the business relationship with the investor. To this end, investors accept
that data may be transmitted to the Management Company, financial advisers working
with the Company, as well as to other companies being appointed to support the
business relationship.

In accordance with the provisions of the Data Protection Law, investors are entitled to
request information about their personal data at any time as well as to request their
correction.
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1. Principal features

The following summary is qualified in its entirety by reference to the more detailed

information included elsewhere in this Prospectus.

Accounting Year

UCI Administrative Agent
Articles

AML Regulations

Amundi

accounting year begins on the first of August and
ends on the thirty-first of July each year. Until 1
January 2022, the accounting year of the Company
began on 1 January and ended on 31 December.
Exceptionally, the Company has a transitional
accounting year in 2022 which begins on 1 January
2022 and ends on 31 July 2022.

CACEIS Bank, Luxembourg Branch, acting as UCI
administrative agent as further described below
the articles of association of the Company, as
amended from time to time

the Luxembourg law of 27 October 2010 relating to
the fight against money-laundering and the
financing of terrorism, the law of 19 February 1973
on the sale of medicinal substances and the fight
against drug addiction (as amended), the law of 12
November 2004 on the fight against money
laundering and terrorist financing (as amended),
and associated Grand Ducal, Ministerial and CSSF
Regulations and the circulars of the CSSF applicable
as amended from time to time

Amundi Asset Management, a French société par
actions simplifiée, having its registered office at 91-
93 Boulevard Pasteur, 75015 Paris, registered with
the Registre du Commerce et des Sociétés de Paris
under number n°437 574 452. Amundi Asset
Management is a management company regulated
by the Autorité des Marchés Financiers under the
number n® 04000036

Supplement

Benchmark

Benchmark Regulation

Board of Directors
Business Day

CDR 2020/1818

Class(es)

Company

Compartment(s)

CPRAM

an supplement to this Prospectus which describes
specific investment policy of each Compartment
any index by reference to which the amount payable
under a financial instrument or a financial contract,
or the value of a financial instrument, is determined,
or an index that is used to measure the performance
of an investment fund with the purpose of tracking
the return of such index or of defining the asset
allocation of a portfolio;

Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on
indices used as benchmarks in financial instruments
and financial contracts or to measure the
performance of investment funds, as may be
amended or supplemented from time to time,
governing the use of Benchmarks or Performance
Indicators as defined in this Prospectus.

the board of directors of the Company

a full business day on which banks and Eligible
Markets are opened, as further described in the
relevant Supplement

Commission Delegated Regulation (EU) 2020/1818
of 17 July 2020 supplementing Regulation (EU)
2016/1011 of the European Parliament and of the
Council as regards minimum standards for EU
Climate Transition Benchmarks and EU Paris-aligned
Benchmarks, as amended from time to time

within each Compartment, separate classes of
Shares whose assets will be commonly invested but
where a specific sales or redemption charge
structure, fee structure, minimum investment
amount, taxation, distribution policy or other
feature may be applied

means CPR Invest, an undertaking for collective
investment registered under part | of the Law

a specific portfolio of assets and liabilities within the
Company having its own net asset value and
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CSSF

Cut-off Time

Depositary

represented by a separate Class or Classes of Shares,
which are distinguished mainly by their specific
investment policy and objective and/or by the
currency in which they are denominated. The
specifications of each Compartment are described in
the relevant Supplement to this Prospectus.

the Commission de Surveillance du Secteur
Financier, the Luxembourg authority supervising the
financial sector

a deadline (as further specified in the Appendices)
before which applications for subscription,
redemption, or conversion of Shares of any Class in
any Compartment must be received by the UCI
Administrative Agent in relation to a Valuation Day.
For the avoidance of doubt, cut-off times are stated
in the Luxembourg time zone (UTC + 1).

AUD Australian Dollar

JPY Japanese Yen

CAD Canadian Dollar

NOK Norvegian Krone

CHF Swiss Franc

NZH New Zealand Dollar

CZK Czech Koruna

PLN Polish Zloty

DKK Danish Krone

RMB Chinese renminbi

EUR Euro

SEK Swedish Krona

SGD Singapore Dollar

GBP British pound sterling

HKD Hong Kong Dollar

USD United States Dollar

CACEIS Bank, Luxembourg Branch 5, allée Scheffer,
L-2520 Luxembourg acting as depositary bank,
paying agent in the meaning of the Law

Developing Countries /
Emerging Countries/
emerging markets

Directive

Disclosure Regulation/
SFDR

Distressed Default
Securities

Eligible Investors

Eligible Market
Eligible State

ESG
EU
EU Member State

CPRAM

All countries except at the date of the present
Prospectus, Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Greece, Hong
Kong, Iceland, Ireland, Italy, Japan, Luxembourg,
Monaco, Netherlands, New Zealand, Norway,
Portugal, San Marino, Singapore, Spain, Sweden,
Switzerland, United Kingdom, United States of
America, Vatican City.

the Directive 2009/65/EC of 13 July 2009 on the
coordination of laws, regulations and
administrative provisions relating to undertakings
for collective investment in transferable securities
as may be amended from time to time

Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial
services sector, as may be amended, supplemented,
consolidated, substituted in any form or otherwise
modified from time to time

Securities issued by a company, sovereign state or
entity that is either in default or in high risk of
default

All investors unless specifically designated as
Prohibited Persons

a Regulated Market in an Eligible State

any Member State or any other state in (Eastern
and Western) Europe, Asia, Africa, Australia, North
and South America and Oceania, as determined by
the Board of Directors

Environmental, Social and Governance matters

the European Union

A member state of the European Union: Austria,
Belgium, Bulgaria, Croatia, Cyprus, Czech Repubilic,
Denmark, Estonia, Finland, France, Germany,
Greece, Hungary, Ireland, Italy, Latvia, Lithuania,
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Euroland

Europe

EUR

Environmentally
sustainable investments

Environmentally
sustainable economic
activities

Luxembourg, Malta, Netherlands, Poland, Portugal,
Romania, Slovakia, Slovenia, Spain, Sweden.

Any Member State of the European Monetary Union
(EMU) including at the date of the present
Prospectus: Austria, Belgium, Cyprus, Estonia,
Finland, France, Germany, Greece, Italy, Ireland,
Latvia, Lithuania Luxembourg, Malta, Netherlands,
Portugal, Slovakia, Slovenia, Spain.

Albania, Andorra, Austria, Belarus, Belgium, Bosnia
and Herzegovina, Bulgaria, Croatia, Cyprus, Czech
Republic, Denmark and its dependencies, Estonia,
European Union, Finland, France and its
dependencies, Germany, Greece, Holysee (Vatican
city state), Hungary, Iceland, Ireland, Italy, Latvia,
Liechtenstein, Lithuania, Luxembourg, Macedonia,
Malta, Moldavia, Monaco, Montenegro,
Netherlands and its dependencies, Norway, Poland,
Portugal, Romania, Russia, Russian Federation (CIS),
San Marino, Serbia, Slovakia, Slovenia, Spain,
Sweden, Switzerland, Turkey, Ukraine, United
Kingdom and its dependencies.

the lawful currency of the member states of the
European Union that have adopted the single
currency in accordance with the Treaty establishing
the European Community (signed in Rome on 25
March 1957) as the same may be amended from
time to time

means an investment in one or several economic
activities that qualify as environmentally sustainable
under the Taxonomy Regulation

for the purpose of establishing the degree to which
an investment is environmentally sustainable, an
economic activity shall qualify as environmentally
sustainable where that economic activity
contributes substantially to one or more of the
environmental objectives set out in the Taxonomy
Regulation, does not significantly harm and of the

FATCA Rules

FATF

Feeder Compartment

High Yield

Investment Grade

Investment Manager

CPRAM

environmental objectives set out in the Taxonomy
Regulation, is carried out in compliance with the
minimum safeguards laid down in the Taxonomy
Regulation and complies with the technical
screening criteria that have been established by the
European Commission in accordance with the
Taxonomy Regulation

refers to the Intergovernmental Agreement (IGA)
entered into between the Luxembourg and US
governments on March 14, 2014 (based on the
Reciprocal Model 1 Intergovernmental Agreement),
the forthcoming Luxembourg law transposing the
IGA, as well as, to the extent relevant, provisions of
the US Foreign Account Tax Compliance

Financial Action Task Force (also referred to as
Groupe d'Action Financiere)

a Compartment of the Company which investment
policy consists in investing at least 85 % of its assets
in units/shares in a Master Fund according to article
77 of the Law, by way of derogation from Article 2(2)
first indent, Articles 41, 43 and 46, and Article 48(2)
third indent of the Law, as further described in the
relevant Supplement

Securities rated below BBB- (by Standard & Poor’s)
and/or Baa (by Moody’s) and/or BBB- (by Fitch)
express gradually a higher risk and correspond to
the class of risk “High Yield”.

Evaluation of the risk expressed in the form of note
as granted by a notation agency: securities rated
equal or higher than BBB- (by Standard & Poor’s)
and/or Baa (by Moody’s) and/or BBB- (by Fitch)
express gradually a lower risk and correspond to the
class of risk “Investment Grade”.

the investment manager appointed by the
Management Company (as the case may be) for a
specific Compartment as further detailed in the
Supplement
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Issue Price

KIID

Law

Management Company

Master Fund

Member State
OECD

Paris Climate Agreement

Performance Indicator

the net asset value per relevant Share/ Share Class
of a Compartment as determined on the applicable
Valuation Day plus the applicable sales commission
(if any)

the key investor information document as defined
by the Law and applicable laws and regulations.

the law of 17 December 2010 concerning
undertakings for collective investments, as may be
amended from time to time

CPR Asset Management, a "société anonyme"
governed by French laws appointed to act as the
management company of the Company pursuant to
Chapter 15 of the Law

A UCITS or a sub-fund thereof or a Compartment of
the Company, as further described in the relevant
Supplement into which a Feeder Compartment
invests at least 85 % of its assets and which:

(a) has, among its unit-holders, at least one feeder
UCITS;

(b) is not itself a feeder UCITS; and

(c) does not hold units of a feeder UCITS

a member state as defined in the Law

Organisation for Economic Co-operation and
Development. The OECD countries are Australia,
Austria, Belgium, Canada, Chile, Czech Republic,
Denmark, Estonia, Finland, France, Germany,
Greece, Hungary, Iceland, Ireland, Italy, Israel,
Japan, Luxembourg, Mexico, Netherlands, New
Zealand, Norway, Poland, Portugal, Slovakia,
Slovenia, South Korea, Spain, Sweden, Switzerland,
Turkey, United Kingdom, USA.

the agreement adopted under the United Nations
Framework Convention on Climate Change
approved by the European Union on 5 October 2016
an index used to measure and assess the
performance of a Compartment with the purpose

PRC
Prohibited Person
Prospectus

RTS

Rate Product

Reference Currency

Regulated Market

Securities Financing
Transactions

Securities Financing
Transactions Regulation

CPRAM

of, amongst other things, computing the
performance fees.

The People's Republic of China

a U.S. Person (including U.S. Tax Persons) and/or any
investor which is not eligible for an investment in
the Company

means this prospectus, as amended from time to
time.

are a consolidated set of technical standards defined
by European Parliam