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Be3 uen 3a ycToM4MBM MHBECTULNN

To3n PUHAHCOB NPOAYKT MOMYAApPU3MPA EKONOTUYHU WAU COLMANHM XaPaKTEPUCTUKKU, HO HAMA
YCTOMUYMBA MHBECTMLMA 33 LeN

EKonormMyHu nnm counanHu XapaKTePUCTUKN Ha d)VIHaHCOBMﬂ NpPoAYKT

MNoapasgeneHMeTo LWe MHBECTUPA Halli-Manko 85% OT HETHUTE CM aKTUBWU B eguHMUM B T-egMHMLATa
Ha CPR Croissance Défensive, ppeHckun dboHA 3a B3aMMHO MHBECTMpPaHe, oTopuM3upaH oT Autorité des
Marchés Financiers kato MKUNLUK (,rnaBeH ¢oHA”). ChepoBaTesiHO €KONOTMYHUTE U COUMaHUTE
XapaKTepPUCTUKKU Ha nogpaspeneHneTo TpsbBa Aa ce NpoYeTaT BbB BPb3Ka C Te3W Ha rMaBHUS GoHA,.

Mpun onpegenaHe Ha pesynTaTa 3a ESG Ha nogpasgeneHmeTo u Ha nHgekca 20% J.P Morgan Global
Government Bond Index Global Return EUR Hedged n 80% EUR MSCI World Net Return (,,PedepeHTeH
WMHAeKc”) npeactaBaHeTo Ha ESG ce oueHsBa uype3 cpaBHABaHe Ha CPeaHOTO NpeacTaBsAHe Ha
OCHOBHaTa LLeHHa KHU1ra CnpAMO OTpacb/la Ha EMUTEHTA Ha LleHHM KHUXKa NO OTHOLWIEHWE Ha BCAKA OT
TpUTe XapaKkTepuctmknm Ha ESG Ha eKoNornmvyHoTo, COUMANHOTO M KOPMOPATUBHOTO YynpasaeHue.
PedepeHTHUAT MHAOEKC e OobWMpeH nasapeH MHAEKC, KOWTO He NpaBW OLEHKa W He BK/OYBA
KOMMOHEHTM B CbOTBETCTBME C €KONOTMYHMTE /NN COLMANHMUTE XapaKTEPUCTMKM U Ced0BaTeNHO He
e cbobpaseH C XapaKTepUCTUKUTE, MNOMNyAApPM3MPaHM OT nogpasgeneHveTto. He e onpegeneH
pedepeHTEH BeHUMapkK 3a ESG.

[An oT nHBECTULUNUTE

Hali-manko 50% OT UeHHUTE KHUXKa WU MHCTPYMEHTUTE Ha rnaBHuA ¢oHA we 6baaT M3non3eaHu 3a
MocTUraHe Ha MONynApM3UPaHUTE EKONOTUYHM UM COLMaNHU XapaKTEPUCTUKN B CbOTBETCTBUE C
06Bbp3BalLMTE €1eMEeHTM Ha MHBECTULMOHHATA CTpaTerns Ha rnasHusa GoHAa,.

OcBeH TOBa [NaBHMAT QOHA Ce aHraxupa ga mma MUHUMYM 10% ycToMYMBM WMHBECTULMM B
cboTBeTCTBME € TabauuaTa no-aony. MHBecTULmMUTe, CbobpaseHn ¢ apyru E/S xapaKTepucTuKy, e
NpeACcTaBAABAT pas/iMKaTa MeXay AeUCTBUTENHUA AAN HA UHBECTUUMKTE, CbobpaseHn C eKONOTUYHU
WU COLMANHU XapaKTEPUCTUKM, N AEACTBUTENHUA AAN HA YCTOMUMBU UHBECTULMU. MNaHNPaHUAT aan
Ha Apyrvte eKoJ0MMYyHU UHBECTUUUM npeactasnasa MUHUMYM 10% M moXe Aa ce NPOMEeHU, KaTo
OEeNCTBUTEIHUTE MPOMOPLMM HA O06BBP3AHUTE C TAKCOHOMMATA W/UAWN COLMANHUTE MUHBECTULMUU Ce
yBenuyar



MOHWUTOPUHI, METOAMUKU, USTOYHUUM HA AAHHU U TEXHUTE OrPaHUYEHMA, HaLNexHa
nposepKa N NOJINTUKKU 3a aHFaXXNPaAHOCT

BCMYKM BBHLWHO MM BbTpelHo obpaboTBaHn AaHHM 3a ESG ce ueHTpanusmMpaTt OT OTroBOpHaTa
WHBECTULMOHHA OW3HEC NMHMA, KOATO OTroBaps 3a KOHTPOJla Ha KayecTBOTO Ha BXO4OBETE U
o0bpaboTeHuTe U3xoam 3a ESG. To3n MOHUTOPUHT BK/IHOYBA aBTOMATM3MpPaHa NPOBEpPKa Ha KauyecTBoTo,
KaKTO M KayecTBeHa MPOBEpPKAa OT aHanm3aTtopu Ha ESG, KOMTO ca cneumannctn B TEXHUTE CEKTOPM.
PesynTtaTute 3a ESG ce aKTyanmsmpar eXkemeceyHo B paMKUTE Ha MOAy/1a Ha COBCTBEHMA NHCTPYMEHT
33 MHTEerpauma Ha PenTUHr Ha akumu (SRI) Ha Amundi.

MHAMKaTOpMTE 3a YCTOﬁHMBOCT, M3non3saHM B Amundi, Pa3vynTaT Ha cobCTBEHMU meTtogonoruun. Tesm
WHAOWKATOPU Cce NpeaocCTaBAT NOCTOAHHO B CUCTEMATaA 34a ynpaB/sieHNe Ha I'IOpTd)el\;lﬂVI, KOETO No3B0/1ABa
Ha MEHUOXBPUTE Ha I'IOpTd)EﬁJ'IVI Aa OUEHAT Bb3AEﬁCTBMeTO Ha CBOUTE MHBECTULUNOHHWM pelleHunA.

OcBeH TOBa Te3W WHAMKATOPUM Ca WMHTErpMpaHM B pamkaTa Ha Amundi 3a KOHTpOJ, KaTo
OTFOBOPHOCTUTE Ce pa3npesensaT MeXAy NbPBOTO HMBO Ha KOHTPO/, W3BbPLIBAHO OT CamuTe
WMHBECTULIMOHHWN EKUMK, U BTOPOTO HMBO Ha KOHTPOJI, N3BBPLLIBAHO OT EKUMUTE 33 PUCK, KOUTO ClegaT
CbOTBETCTBMETO C €KONOTMUYHUTE UAN COLMANHUTE XapaKTEPUCTUKKM, MONYyAApMU3MpPaHN OT poHaa Ha
Tekyw,a 6asa.

PeiTuHrbT Ha Amundi 3a ESG, KoliTo ce M3noa3Ba 3a onpeaensiHe Ha pe3ynTaTa 3a ESG, e KonmyectseH
pe3ynTtat 3a ESG, npeacTaBeH B cefeM Kiaca B AnanasoHa oT A (CbBKYMHOCT € Hail-gobpwu pesynTtaTu)
no G (Hait-noww). B ckanata Ha Amundi 3a peldTUHr 3a ESG LEHHUTE KHUXKa, NpUHaANeXKalln Ha
CMNUCHKA C U3KIOYEHUA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE Pe3yaTaTh Mo
OTHOLWeHMe Ha ESG ce oueHABAT rNobanHO M Ha CbOTBETHOTO HMBO Ha KPUTEPUK Ype3 CPAaBHEHME CbC
cpegHuUTE NOCTUIHATU Pe3ynTaTh B OTPaACha Ype3 KOMOUHALUMATA OT TPUTE namepeHuns Ha ESG.

B meTomonoruaATta, npuaaraHa ot pentuHra 3a ESG Ha Amundi, ce n3nonseat 38 Kputepus, KOMTO ca
WK reHepuyHmM (0BLWM 33 BCUYKM KOMMAHUKM, HE3aBUCMMO OT TAXHATa AeNHOCT), Uaun cneumduyHn 3a
CeKTOopa, MPeTerneHn Cnopes CeKTopa M pasrnefaHn Mo OTHOWEHWE HA Bb3AENCTBUMETO MM BbPXY
penyTauuaTa, onepatMBHaTa e(deKTUBHOCT M pa3nopenbute Mo OTHOWEHWE Ha A3aLEH EMWUTEHT.
PeliTuHrmuTe 3a ESG Ha Amundi BepoATHO Wwe 6baaT nspaseHun rnobanHo ypes Tpute nsmepeHuns Ha E,
S 1 G NN NOOTAENHO BbPXY BCEKU EKONOTMYEH UM coumaneH ¢akTop.

PesyntaTute 3a ESG Ha Amundi ce usrpakaaT c nomoLyTa Ha pamMKaTa 3a aHa/m3 Ha ESG Ha Amundi u
MeTOL0/10MMATA 3a oueHAaBaHe. Hue nsanonssame gaHHM OT caeaHUTE U3TOYHULM 33 pe3yaTaTh 3a ESG:
Moody, I1SS-Oekem, MSCI u Sustainalytics.

OrpaHunyeHuATa Ha HawaTa MeToA0/1I0MUA Ca MOHAYAN0 U3rPaAZEHN KAaTO CBbP3aHU C U3NOJI3BAHETO HA
AaHHM 33 ESG. B momeHTa ce cTaHAapTU3Mpa CEKTOPDBT Ha AaHHUTe 3a ESG, KoeTo moxe Aa nosause
Ha KayecTBOTO Ha AAaHHUTE; NOKPUTMETO Ha AAaHHUTE CbLLO e orpaHMyeHune. HactoawmTe n 6baewmre
pa3nopesbu we nogobpAT CTaHAAPTU3MPAHUTE OTHETM U KOPNOPATUBHUTE OMOBECTABAHUSA, HA KOUTO
pasuuTat gaHHuTe 3a ESG.

MNo3HaBame Te3n orpaHUYEeHMs, KOUTO CMEKYaBame Ypes KoMBMHaLMA OT NoAX04M.

Bcekn meceu, pesyntatbT 3a ESG ce npeumsumcnnasa CbrnacHoO KOJIMYeCTBEHaTa MeTo[0N0rMA Ha
Amundi. Chea ToBa pe3ynTaTbT OT TOBa M3UUC/IEHME Ce Npernexaa oT aHaamnsatopuTte Ha ESG, KouTo
M3BbHPLUBAT KAYECTBEH , TECTOB KOHTPON“ Ha CEKTOPA CM Bb3 OCHOBA Ha Pa3/IMYHN MPOBEPKMU.

Amundi aHraxkmMpa Apy»KecTBa 3a UHBECTMPAHE UM NOTEHLMANHWN APYIKECTBA 33 MHBECTUPAHE Ha HUBO
€MUTEHT He3aBUCKMMO OT BUAA Ha NPUTEXKaBaHUTE aKTUBM (aKLMK U obauraumm).



