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Be3 uen 3a ycTon4MBM MHBECTULMN

To3n PUHAHCOB NPOAYKT MOMYAApPU3MPA EKONOTUYHU WAN COLMANHM XaPaKTEPUCTUKKU, HO HAMA
YCTOMUYMBA MHBECTULMA 33 LeN

EKO/IOrMYHM MM COLMANTHM XapaKTEPUCTUKM Ha GUHAHCOBUSA MPOAYKT

MoapasaeneHNeTo NonyaapM3anpa eKoNornMYHUTE U/ MAK coumanHUTe XapakTePUCTUKK, KaTo Leaun aa
MMa Mo-BMCOK pe3ynTaT 3a ESG Ha nHaekca MSCI World Net Return Index (,,PedepeHTeH nHaekc”).

Mpu onpegensHe Ha pe3ynTaTta 3a ESG Ha noapasgeneHneto n beHumapKa npeacraBaHeTo Ha ESG ce
OUEeHABa 4pe3 cpaBHABaHe Ha CpeAHOTO NpeAcTaBAHE Ha LEeHHaTa KHUra cnpAmMo oTpacbfia Ha
eMUTEHTA Ha UEHHW KHWXA NO OTHOLEeHMEe Ha BCAKa OT TpuUTe XapakKTepucTuku Ha ESG Ha
€KONI0TMYHOTO, COUMANHOTO U KOPNOPATUBHOTO ynpasneHue. PedepeHTHMAT MHAEKC e obwupeH
nasapeH MHAEKC, KOWTO He NpaBu OLEHKA U HE BK/IIOYBA KOMMOHEHTU B CbOTBETCTBME C €KONIOTUYHUTE
NM/MAN coumanHUTe XapaKTepUCTUKU M CNedoBaTe/IHO He e CbobpaseH C XapaKTepUCTUKUTE,
nonynsapusnpaHu oT nogpasaeneHmeto. He e onpeaeneH pedepeHTeH beHUmapK 3a ESG.

[An oT uHBeECTUUUUTE

Hali-manko 75% ot UEHHUTE KHUXAa N MHCTPYMEHTUTE HA NoApa3aeeHNETo Wwe 6'b,£l,aT M3NnoN3BaHU 3a
NOCTUTaHE Ha NOonynapusnpaHuUTe €KOJI0TUYHU NN COUUaTHU XapPaKTEPUCTUKUN B CLOTBETCTBUE C
O6B'bp3Ba|J.I,VITe e/leMeHTUN Ha MHBeCTUUMNOHHATa CTpaTerna Ha nogpasaeneHneTo.

OcBeH TOBa NoApasfAefieHNeTo ce aHraxupa ga uma mMuHumym 10% ycToMuMBM MHBECTULMW B
cboTBeTcTBME C Tabnauuarta no-gonay. MHesectuummnte, cbobpaseHun ¢ apyrn E/S xapakTepmuctuky, Lie
NpeacTaBAABaT pas/iMKaTa MeXay AEUCTBUTENHUS AAN HA UHBECTULUMUTE, CbobpaseHn C eKoNormyHm
W/ COLMANHU XapPaKTEPUCTUKU, U AEUCTBUTE/IHUA AS/1 HA YCTONYUBU UHBECTULMNK. [TNaHMpPaHUAT gan
Ha 4pYyruTe eKoJIONTMYHWU UHBECTULUKM npeacTtaBnasa MUHUMYM 10% M moXKe Aa ce NPOMeHM, KaTo
[ENCTBUTENIHUTE NPOMOPLMM HA O0B6BBP3AHUTE C TAKCOHOMMATA W/UAWN COLMANHUTE UHBECTULMU Ce
yBenumyar



MOHWUTOPUHI, METOAMUKU, USTOYHUUM HA AAHHU U TEXHUTE OrPaHUYEHMA, HaANeXxHa
nposepKa 1 NOJINTUKK 33 aHFaXXNPaAHOCT

BCUYKM BBHIIHO UAKM BbTPelHo obpabotBaHW gaHHM 3a ESG ce ueHTpanM3upaT OT OTroBopHaTa
WHBECTULMOHHA BU3HEC NMHMA, KOATO OTroBaps 3a KOHTPOJia Ha KayecTBOTO Ha BXoJoBeTe U
obpaboTeHuTe n3xoam 3a ESG. To3n MOHUTOPUHT BKIOYBa aBTOMaTU3MPaHa NPOBEPKa Ha Ka4yecTBoTo,
KaKTO M KayecTBeHa npoBepKa OT aHann3aTopu Ha ESG, KOMTO ca cneumanmnctn B TEXHUTE CEKTOPMU.
Pesyntatute 3a ESG ce akTyanM3unpaT exxemece4Ho B paMKUTe Ha MoAyna Ha COBCTBEHUA UHCTPYMEHT
33 MHTEerpauma Ha PenTHHI Ha akumu (SRI) Ha Amundi.

MHaMKaTopuTe 3a YCTOMYMBOCT, M3N0A3BaHU B Amundi, pa3unTtaT Ha cobcTBeHN meTodonorMu. Tesu
WMHAMKATOPM Ce NPeaoCcTaBAT NOCTOAHHO B CMCTeMaTa 3a ynpas/ieHue Ha noptdeiniv, KOeTo No3BosABa
Ha MeHUAXKbpUTe Ha NopTdHEnnn Aa OLEHAT Bb3AEUCTBUMETO Ha CBOUTE MHBECTULMOHHM PeLLeHUs.

OcBeH TOBa Te3W WHAMKATOPUM Ca WMHTErpMpaHM B pamkaTa Ha Amundi 3a KOHTpOJ, KaTo
OTrOBOPHOCTUTE Ce pa3npesensaT MeXAy NbPBOTO HMBO Ha KOHTPOJ, W3BbPLIBAHO OT cCamuTe
WHBECTULLMOHHWN €KUMK, N BTOPOTO HMUBO Ha KOHTPOJI, U3BBPLLIBAHO OT EKMUMUTE 3@ PUCK, KOUTO ClegaT
CbOTBETCTBMETO C €KONOTMUYHUTE UAN COLMANHUTE XapaKTEPUCTUKKM, MONYyAApMU3MpPaHN OT poHaa Ha
Tekyw,a 6asa.

PentnHrboT Ha Amundi 3a ESG, KolTO ce M3non3Ba 3a onpeaensHe Ha pe3yaTtaTa 3a ESG, e konnyecTseH
pesynTart 3a ESG, npeactaBeH B cegem Kiaca B AManasoHa oT A (CbBKYNMHOCT ¢ HAn-406pu pesyntatu)
no G (Hait-noww). B ckanata Ha Amundi 3a peldTUHr 3a ESG LEHHUTE KHUXKa, NpUHaANeXKalln Ha
CMNCBKA C U3KNOYEHUA, CbOTBETCTBAT Ha G. 338 KOPNOPATUBHU €MUTEHTU NOCTUIHATUTE PE3yNTaTU NO
OTHOLWeHMe Ha ESG ce oueHABAT rnobasHO M Ha CbOTBETHOTO HMBO Ha KPUTEPUKN Ypes3 CPaBHEHME CbC
cpegHuUTE NOCTUIHATU Pe3ynTaTh B OTPaACha Ype3 KOMOUHALUMATA OT TPUTE namepeHuns Ha ESG.

B meTomonoruaATta, npuaaraHa ot pentuHra 3a ESG Ha Amundi, ce n3nonseart 38 Kputepus, KOMTO ca
WA reHepuyHmn (0bLWM 3a BCUYKM KOMMAHUK, HE3aBUCMMO OT TAXHATA AeMHOCT), Uaun cneumduyHn 3a
CEKTOpa, NpeTerfieHn cnopes CeKTopa M pasrnefaHyn No OTHOLIEHME HA Bb3AEMCTBMETO UM BbpXY
penyTauuaTa, onepatMBHaTa edeKTUBHOCT M pasnopenbute Mo OTHOWEHWE HAa A3aLEH EMWUTEHT.
PeliTuHrmuTe 3a ESG Ha Amundi BepoATHO Wwe 6baaT nspaseHun rnobanHo ypes Tpute nsmepeHuns Ha E,
S 1 G UAN NOOTAENHO BbPXY BCEKU EKONIOTMYEH UM coumaneH GakTop.

PesyntaTute 3a ESG Ha Amundi ce nsrpa*kaaT c nomoLyTa Ha paMKaTa 3a aHa/M3 Ha ESG Ha Amundi u
MeTOL0/10MMATA 3a oueHABaHe. Hue nsanonssame AaHHM OT caeaHUTE U3TOYHULM 33 pe3yaTaTh 3a ESG:
Moody, I1SS-Oekem, MSCI u Sustainalytics.

OrpaHWYeHMATa Ha HalaTa METOA0/1I0TUA Ca MOHAYaN0 U3rpadeHmn KaTo CBbP3aHM C M3NOI3BAHETO Ha
AaHHM 33 ESG. B momeHTa ce cTaHAapTU3Mpa CEKTOPDBT Ha AaHHUTe 3a ESG, KoeTo moxe Aa nosause
Ha KayecTBOTO Ha AAaHHUTE; NOKPUTMETO Ha AAaHHUTE CbLLO e orpaHMyeHune. HactoawmTe n 6baewmre
pasnopeabu we nogobpsaT cTaHAAPTUIMPAHUTE OTYETU U KOPNOPATUBHUTE ONOBECTABAHMSA, HA KOUTO
pa3uuTat gaHHuTe 3a ESG.

No3HaBame Te3n OrpaHMYeHUsa, KOUTO CMeKYaBame ypes KOM6VIHaIJ,VIﬂ OT noaxoau.
Bcekn mecey, PEe3ynTaTeuT 3a ESG ce npensdyncnAaBa CbrnaCcHO KOJ/IMYHECTBEHATA METOA0/10TNA Ha

Amundi. Chea ToBa pe3ynTaTbT OT TOBa M3UYUC/IEHME Ce Npernexaa oT aHaamnsatopuTe Ha ESG, KouTo
M3BbPLUBAT KAYECTBEH , TECTOB KOHTPO/“ Ha CEKTOPA CM Bb3 OCHOBA Ha Pa3/IMYHN MPOBEPKMU.



Amundi aHraxunpa Apy»ecTsa 3a UHBECTUPAHE AN NOTEHLIMAIHWN APYXKECTBa 3a UHBECTUPaHE Ha HUBO
€MUTEHT HE3aBMCMMO OT BMAA Ha NpUTEXKaBaHMTE aKTUBM (akuumn 1 obanraymm).



