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Be3 uen 3a yCTOM4YNBM MHBECTULIMM

To3n GUHAHCOB MPOAYKT MOMNYyAsApU3MPa E€KOMOTUYHU WM COUMANIHM XapPaKTEPUCTUKU, HO HAMA
YCTOMYMBA MHBECTULUS 33 LLEN

EKONOrMYHU NNK COUMaNHM XapaKTePUCTUKN Ha GUHAHCOBUA NPOAYKT

MoapasageneHmeTo NONyAApusnpa eKoNormMYHUTE U/UNU CoLManHUTE XapaKTepPUCTMKK, KaTo Lean aa
MMa NMo-BUCOK pe3ynTaT 3a ESG oT pe3ynTaTa 3a ESG Ha nHaekca 50% ICE BofA 3-5 Year Euro Corporate
Index + nHaekca 50% ICE BofA BB-B Euro High Yield Constrained Index (,,PedepeHTeH nHgekc”).

Mpu onpepensHe Ha pe3ynTaTa 3a ESG Ha noapasaeneHneto n PepepeHTHUs MHOEKC NPeacTaBaHETO
Ha ESG ce oueHABa Ype3 cpaBHABaHe Ha CPeAHOTO NPeAcTaBAHE Ha LeHHaTa KHUra Cnpamo oTpacb/a
Ha EMWTEHTA HA UEHHM KHM)Ka MO OTHOLWEHME Ha BCAKA OT TPUTE XaPaKTEpPUCTMKM Ha ESG Ha
€KOJIOTMYHOTO, COLLMANMHOTO M KOPNOPATUBHOTO yrpaBaeHue.

[An oT uHBecTuunUTE

Hai-manko 75% ot UEHHUTE KHUXa N MHCTPYMEHTUTE HA NoApa3aeneHneTo we 6'bp,aT M3NnoN3BaHU 3a
NOCTUTraHe Ha nonynapusnpaHutTe eKOoJIOTUMYHU WU COUUaTHU XapPaKTEPUCTUKKU B CbOTBETCTBUE C
06B'bp3BaLLI,VITe enemeHT Ha UHBeCTULLMOHHAaTa CTpaTernAa Ha noapasaeieHneTo.

OcBeH TOBa MOAPA3LAENEHMETO ce aHraxkupa ga Mma MUHMMym 10% ycToMYMBWM WHBECTUUMMK B
cboTBeTCTBME € TabauuaTa no-goay. MHBecTuummTe, cbobpaseHn ¢ apyrv E/S xapaKTepucTuKy, e
NnpeACTaBAABaT Pa3/iMKaTa MeXay AeNCTBUTENHUA AAN Ha MHBECTULMUTE, CbODpPa3eHM C eKONOTUYHU
WM COLMANHU XapaKTEPUCTUKM, U AeNCTBUTENHUA AAN HA YCTOMYMBU MHBECTULMK. AAHNPAHUAT AAn
Ha Apyrute eKOo/I0rMYHU MHBECTUUUM npeacTaBnasa MUHUMYM 10% M moxe fa ce MPOMeHM, KaTo
LeNCTBUTeNIHMTE MPOMNOPLMU Ha 06BbBP3AHUTE C TAKCOHOMMATA WU/UAN COLMANHUTE MHBECTULMMK Ce
yBennuar.



MOHUTOPUHI, METOAMKU, USTOYHULIM HA OAHHU U TEXHUTE OrpaHUYeHUA, HaL/eXHa
nposepka U NOJINTUKU 3@ aHMAXXMUPaAHOCT

BCMYKM BBHLWIHO WMAKW BbTPelwHO obpaboTBaHn AaHHM 3a ESG ce ueHTpanuMsmMpaTt OT OTrOBOpHaTa
WHBECTULMOHHA OW3HEC /SIMHMA, KOATO OTroBaps 3a KOHTPO/A Ha KauyecTBOTO Ha BXoAo0BeTe U
obpaboTeHnTe n3xoam 3a ESG. To3n MOHUTOPUHT BK/IIOYBA aBTOMaTU3MpPaHa NPOBEPKa Ha Ka4yecTBoTo,
KaKTO W KayecTBeHa NpoBepKa OT aHanm3atopu Ha ESG, KOMTO ca cneunanmctm B TeXHUTE CEKTOpW.
PesynTtaTute 3a ESG ce aKTyanusmpar ekemeceyHo B paMKUTE Ha MoAy/la Ha COBCTBEHMA UHCTPYMEHT
33 MHTErpauma Ha PenTUHr Ha akumu (SRI) Ha Amundi.

NHaMKaTopuTe 3a YCTOMYMBOCT, M3non3saHn B Amundi, pa3untat Ha cobcTBeHM meToAon0rMn. Tesu
MHAMKATOPU Ce NpeaocTaBAT NOCTOAHHO B CUCTeMAaTa 3a ynpassieHne Ha nopTdeinnun, KoeTo No3BoAsaBa
Ha MEHUAKbPUTE Ha NopThENNN A3 OLEHAT Bb3AENCTBMETO HA CBOUTE MHBECTULIMOHHU peLLeHus.

OcBeH ToBa Te3W WHAMKATOPU Ca WHTErpuMpaHnM B pamkaTa Ha Amundi 3a KOHTpOA, KaTo
OTFOBOPHOCTUTE Ce pa3nNpefenaT MeXay NbpBOTO HMBO Ha KOHTPOJ, WM3BbPLIBAHO OT camuTe
WHBECTULIMOHHWN EKUMK, N BTOPOTO HNUBO Ha KOHTPO/I, U3BBbPLUBAHO OT EKUNUTE 33 PUCK, KOUTO ceaaT
CbOTBETCTBMETO C €KOJIOTUYHUTE MAU COLMANHUTE XapaKTEPUCTUKKU, NOMNyAspU3MpaHn oT doHaa Ha
TeKylla b6asa.

PeiTHrbT Ha Amundi 3a ESG, KoliTo ce M3non3Ba 3a onpeaensHe Ha pesynTaTa 3a ESG, e KonmyecTseH
pe3ynTat 3a ESG, npeactaBeH B ceAem Kaaca B AnanasoHa oT A (CbBKYNHOCT ¢ Haln-A06pu pesyaTtaTtu)
0o G (Han-noww). B ckanata Ha Amundi 3a pelTUHr 3a ESG LeHHUTE KHUXKA, NpUHaANeXKalyn Ha
CMUCBKA C U3KNHOYEHMA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHM EMUTEHTU NOCTUTHATUTE PE3yATaTh No
OTHOLWeHMe Ha ESG ce oueHABAT rnob6asHO M Ha CbOTBETHOTO HMBO Ha KPUTEPUK Ype3 CPAaBHEHME CbC
CpeaHUTe NOCTUTHATU Pe3ynTaTh B OTPAChAa Ype3 KOMOUHaLMATA OT TPUTE n3mepeHus Ha ESG.

B meTomonornaTa, npuaaraHa ot peiTuHra 3a ESG Ha Amundi, ce nsnonseat 38 KpuTepus, KOUTO ca
WK reHepuyHmM (0BLWM 32 BCUUKM KOMMAHWK, HE3AaBUCUMO OT TAXHaTa AENHOCT), Uan cneunduryHn 3a
CEKTOpa, MpeTerfieHn cnopes CeKkTopa M pasriefaHyn No OTHOLIEHME HA Bb3AENCTBMETO UM BbPXY
penyTauuaTa, onepatMBHaTa epeKTUBHOCT M pasnopenbuTe Mo OTHOWEHME Ha [ALEH E€MUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BeposTHO Lie 6baaT n3paseHun rnobanHo ypes Tpute nsmepeHus Ha E,
S 1 G MAK NOOTAENHO BbPXY BCEKM EKOIOTUYEH MU coumnaneH GakTop.

Pesyntatute 3a ESG Ha Amundi ce usrpa*kaaT ¢ NoMoLTa Ha paMKaTa 3a aHa/M3 Ha ESG Ha Amundi
MeTo40/10rnATa 3a oueHABaHe. Hne nsnonssame JaHHW OT cheHUTe U3TOYHMUM 33 pe3ynTaTu 3a ESG:
Moody, I1SS-Oekem, MSCI u Sustainalytics.

OrpaHuMyeHuATa Ha HawaTa MeTo40/1I0TUA Ca MOHAYAN0 U3rPALEHN KATO CBbP3aHN C U3NON3BAHETO HA
AaHHW 3a ESG. B MOMeHTa ce cTaHAapTU3Mpa CeKTOPBT Ha JaHHUTe 3a ESG, KoeTo moxe aa nosause
Ha Ka4yecTBOTO Ha AAHHUTE; NOKPUTMETO Ha AAHHUTE CbLLO e orpaHMdeHne. HactoawmTe n 6baewmre
pa3snopenbu e nofobpaT CTaHAAPTU3MPAHUTE OTYETU U KOPNOPATUBHUTE ONOBECTABAHUSA, HA KOUTO
pasyuTat gaHHuTe 3a ESG.

Mo3HaBame Te3n OrpaHUYEHMA, KOUTO CMEeKYaBaMe Ype3 KOMBMHaUMA OT NoAXoau.

Bcekn mecel, pe3yntatbT 3a ESG ce npeusuncnsaBa CbrnacHO KoO/AMYecTBeHaTa MeTOL0N0rMA Ha
Amundi. Cneg ToBa pe3ynTaTbT OT TOBA M3YMUC/IEHME Ce NPernexna ot aHanmsatopuTe Ha ESG, KouTo
M3BBPLLBAT KAYECTBEH ,, TECTOB KOHTPOJ1“ Ha CEKTOPA CU Bb3 OCHOBA HA Pa3/INYHU MPOBEPKU.



Amundi aHraxkunpa Apy»ecTsa 3a UHBECTUPAHE AN NOTEHLMAIHN APYXECTBa 33 MHBECTUPaHE Ha HUBO
€MUTEHT HEe3aBMUCMMO OT BUAA Ha NPUTEXKaBaHWUTE aKTUBM (akuuu n obanraymm).



